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Dunaj
XIII Beepoceuniickoii oJiimMIia/ibl o GUHAHCOBOH IPaAaMOTHOCTH, (PHHAHCOBOMY PBHIHKY H
3alUTe NPaB NnoTpeduTe/IeH (PMHAHCOBBIX YCIYT ISl CTAPIIEK/IACCHHKOB
r. MockBa, 26 mapra 2018 roaa

9 — 10 kiacenl
Bapuanr 1
IlepBbiii Tan. TecroBbie 3apanus

OTBETBI BHECTH B TABJIMLLY B KOHHE TECTA!

Bonpocsr 1 - 6.
ITpaBMJIBLHBIM SIBJISIETCSI TOJBLKO OJIHH BAPHAHT OTBETA.
Kaskapiit Bonpoc onennBaercs B 1 6am:
®* [paBWIBLHBIH 0TBET Ha Bonpoc — 1 6aswr;
* HenpaBHWILHLIH OTBET WM 0TCYyTcTBHE 0TBeTa — () 6asLI10B.

Bonpoc Nel
UYro oznavaer Tepmun Forex?
A. Ofmee Ha3panue MEXIyHapOoIHOTO BAJIOTHOTO PHIHKA
B. OO1ee Ha3Banue COBOKYITHOCTH MEXIyHAPOIHEIX OAHKOBCKHX OPraHH3aIluii,
peryaupyIomias Me)KIyHapoibie BaTIOTO0OMCHHEIC OIIepaiuu
C. Hazpanue neHTpaibHO# (171aBHOM) BaitoTHOM Oupsxu CHIA Oasupyiouieics B Heto-Mopke

Bonpoc Ne2
Tepmun «l ludposas skoHOMUKA) BlIEpBbIE OB BBEJIEH:
A. Durunom Todduepom B 1990 1.
B. Caromu Hakamorto B 2008 r.
C. Hukonocom Herpanoure B 1995 r.
D. Jlesujom Axepiogom B 2001 r.

Bonpoc Ne3
Kax npasuiio, pazHunia Mex;1y BeJIMUMHOM CTPaxOBO BIIUIATHL 110 JIOTOBOPY CTPAXOBAHMS H
JIEHEIKHOM CYMMOH, YIUIAYEHHOM CTpaxoBaTelieM Py 3aK/II0YeHUH JJAHHOIO I0T0BOpa (CTpaxoBas
IpeMHUs), COCTABIISIET 3HAYUTEHLHYIO BeJMUuHY. M3 KakiuX MCTOUHHKOB CTpaxoBasi KOMIIaHUs OepeT
YKa3aHHYIO pazHUILy?

A. Ob6pamaercst B 0aHK 3a MOJy4YeHUEM KpeJlUTa Ha OCYLIECTBIICHHE JaHHOHW BBHITUIATHI

B. Baliiata OCyHeCTBISIETCS W3 CTPaxoBoro (oHma (cTpaxoBoro pesepsa), CQOpPMUPOBAHHOIO

13 JICHEXKHBIX CPEJICTB, YIIJIAUEHHBIX BCEMH CTPaxoBaTeIsIMH



C. Wcnonpsyercss HHBECTMIMONIBIH JOXON, NOJYUCHUBIH B pe3yabTare pasmeulends B danke
BPEeMEHHO CBOOOIHKIX JICHOWHBIX CPEJICTB CTPaXOBIIMKA

Bonpoc Ned
Kakas u3 nepeyucieHHbX KOMIIaH#i BEI3OBET ¥ BaC 0J03PEHHE B TOM, 4TO OHA ABIIACTCH
(uHAHCOBO NHpaMUIOH T
A. Baux, npoBoasuinii NIHPOKYIO CE30HHYIO PEKIAMHYIO KOMITAHHIO 110 NPHBJICUCHHIO
JIETIO3UTOB C MOBLITICHHOH cTaskoil, ofemaromiit Noxapox 3a OTKPBITHE JCIIO3UTA
B. Wupectuionnas KOMIAHWS, NPEIaralonias HHBSCTHPOBATH CPEJICTBA B NIACEBIC (POHIBL.
[Mapy npeapUiyiyx JeT OHa OKa3biBaia OTIYHBIH JOX0/, HO He rapaHTHPYET TaKou
noxoa B GynymeM
C. KoMnanus, KoTopas NpHBIEKAeT cpe/cTBa (QHIMMECKHUX JTHI] B YHHKAJLHLIA IPOCKT,
rapalTHPYs JOXOMHOCTE B 1B pasa BBIIIE ACTIO3HTOR. JUIs ydacTHs B IIPOEKTE HEOOXOAUMO
BHECTH ITepBOHAYAILHBII B3HOC

Bonpoc NeS
Hpauor [lerp mosyunn 01.08.2017 xpenuriyio xapty. JIeroTnsiid nepuoy (50 anel) B TeueHue
koroporo Veanos TleTp JIO/DKEH MONHOCTHIO NOIACHTH 38J0IDKEHHOCT) NEPEA DaHKOM HCUUCIISETCA
CO JHS TONYHENMS KIIMEATOM kpeauTHOH kapThl. Msanos Iletp xymun 15.08.2017 Tosap na cymmy
10000 pyOneii, pacCUMTABLIMCH ¢ KCIIOIB30BAHUEM KPEJMTHON kapTsl. Korja oH JOKEH BEPHYTH
GaHKy (3aUMCIUThL Ha KpeauTryo kapry) 10000 pyOneii, uToObl 6aHK HEe HAYHC/AI IPOLUEHTL 3a
KpeauT?

A. He nozauee 19 cenrabps 2017 rona

B. He noznuee 4 oxradps 2017 roga

C. He noznmee 9 cenrsidps 2017 roga

Bonpoc N6
Kakoe uMy1IecTBO HeNb3sl 3a103KHTEL B JIomOap:
A. ArToMOOHIL
B. Bemocunen
C. HecnpaBHbIi TeJleBH30D
D. auy

Bonpocn1 78
TpaBuaLULIMA ABJSIOTCSE HECKOALKO BAPHAHTOR 0TBLTA
Bonpoc onenupaercs B 2 Banna:

* [IPABWILHBIA OTBET Ha BONpoc — 2 Haia;

o  oaua onmdra — 1 a3

o JoJynure o/xnoil omudxn — § 6anios.

Bonpoc N7
Kaxnm 06pazoM CHMIKEHHE KIIOUEBOH CTARKH BAHSET Ha CTOUMOCTE 0OmHMranui?
1. Joxonuocts obnuranuii cHraeTest
2. Hoxomiocts obnuranuii pacrer
3. ObBnurandy pacTyT B 1epe
4. llenn! obnmranmnil ciralorcs



5. Cupoc Ha o0nyranmu pacter
6. Cnpoc Ha ofnuranuu najaer

Bonpoc Ne§
Kaxue ¢pymxian ocymectisior [enTpansuete Ganxu?

OcyInecTBISIIOT PaCUETHO-KACCOBOE OOCHYKHBAHKE HPEIPUITHH 1 Oprasusaiyi
Ipueiexator cpegcTBa GHU3MHMECKUX M IOPHAHUCCKUX JIMIL HA JIENO3UTaX

[TpoBOJST 3MUCCHIO JIEHET

Onpeaensitor, CKoIbKko HeoOX0OUMO B CTpale AeHer

OKa3pIBAIOT HHBCCTHIHOMHEIC YCJIYTH KOMITAHHAM, CIIOCOOCTRYS IPHBICUCHUI) HMH

SR CIE

{(PHHAUCOBBIX pPeCypcoB
Kpenatyror Gu3ggeckux 1 IopHI4ecKux I
7. Kpeauryror komMmepyeckHe OaHKH

&



TABJIMIA OTBETOB

Ne sonpoca Orper Konuuectso 6ain1oB

1. /] 1
2. (. 1
3. 3 1
4. ‘ 1
5. y 1
6. D 1
7 [45 2
3. 2 Y 2

HToro 10
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IHudgp:

Punan
XIII Beepoceniiekoii omumMnanajbl 1o GUHANCOBOH IPpaMOTHOCTH, PHHAHCOBOMY PLIHKY H
3aHMTE UPaB noTpeduTeaell (PUHAHCOBBIX YCIYT LISt CTAPMERIACCHHKOB
r. Mocxmsa, 26 mapra 2018 roga

9 — 10 xaacenl
Bapuanr 1
Bropoii srain ITnceMennbiii sK3amen
Japaua Ne 1 onenusaercst o1 3 go 0 6amaoe, no 1 6anuy 3a KambLIH BOOPOC 3aXaH
3anaua Nel,
Hueecrop npuobpen peiyck obnuranui «bamme( sy Ha pasmewenun 8 cepeaune 2015 rozxa s
xomuectse 100 mryk. KynoHbl o BEINYCKY YCTAaHOBIIEHBI B pazMepe 12% roJoBeIX,
BBIIIAYMBAIOTCS pa3 B ntosiroga. Onpexenure Aoxoa (B pyd:) U AoXoaHocTs onepanut (B %), ecin
H3BECTHO, YTO 1Ipoaaxka OymMarn cocrogsnack uepes 1nojropa roja no nene 102% or nomunana.
akoBa peaabHas A0X0AHOCTD TOKYNKH oOuranuil, ecny mudasums ¢ won 2015 no xonen 2016

roja cocrasmia 9.6%.

Pemenne:

Orier:



Janaua Ne2 onenusaerca ot 2 no 0 6aanos, no 1 6aa1y 32 KamAbIH BOIpOC

M3BeCTHO, 9TO MEXAYHAPOAHBIE PEHTHHTIOBEIS areHTCTRA NPHCBAMBAIOT PEHTHHTH IMHTEHTAM B
COOTBETCTBHH C HX CIOCOOHOCTHIO PACILIATATLCS FI0 CBOMM 00:A3aTeNbLCTBAM B CPOK U B HIOJIHOM
o0beMe.

PacrionoykuTe CIeayIOmUe CTPaHEL B COOTRETCTBHN C YCTAHOBIEHHBIMH M PEHTHHIAMU B MOPSIAKE
yOBBaHUA KpeAUTHOTO KayecTsa: Aprerruna, Kanana, Kuraid, Poccus.

Broumure 10X0IHOCTD 10-neTHUX roCynapCTBCHHBIX 0OIHraBi 9THX crpat, B1>16pa13 e U3

caenyromero Muoxectea: 2.2%, 15.7%, 4.5%, 3.8%

OTBerT:
.o JoxoHocts 10-neranx
Kpepumtiplit peitruiir Crpana FOCY/IAPCTBEHHBIX
(S&P, Fitch wm Moody’s) ] .
obnurangii, %

AAA KA WA 1% A 2,4

At KUTHH 38
BBB- APTEHT UK 49,5

B+ Poccy S /5, #




Keiic Nel
MakcenmaibHoe KoyinaecTso - 8 6amior, no 1 6anay 3a xamablil NPABHILHBIA 0TBET

Ha pucynke Bot BuauTe rpadgpux aApuakenis Kypea espo no oroomennio k posnapy CIIA 3a
Becenb oxkTHOpL 2009 roaa (¢ 1ro o 30 oxrsidps) H300paKeIHLI METOA0M «(GLUIOHCKHX CBeueH».

Candlestick chart, EUR/USD Qctober 2009, time-frame = day
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Bonpoch::

3a yKkasauubIi NePUO/L KYPC J0JTapa Mo OTHOIIEHHIO K eBPO BBRIPOC MK yan?

3a xaxoii mepuo/ BpeMenn oTobpaaet Hr(OPMAIAIO O/ «CBeUay Ha 9ToM rpaduke?
Kaxyio #nupopMalEio MOXKHO Y3HaTh, PSS Ha OTCILAYIO CBeuy?

TloueMy OniH «CBEUn» YepHble, Apyrue Gesble — B ueM oTnHune?

ITo xaxoMy MHHHMAIBHOMY KYPCY MOXKHO OBUIO KYIHTL CBPO 3a JOJIIaphl B YKa3aHHBIH

e L) B2 =

nepuon?

Koraa aro Moo OO ¢IenaTs?

7. Ilo xaxomy MaKCUMAaNBLIOMY KYPCY MOXKHO OnlI0 0OMEHsTh eBpo Ha JOJIEapsl B OKTAOpe
2009 roma?

8. Korzma sTo Moo Oninto ¢cacnars?

o
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Keiie Ne2
Ouennsaercs 5 6ariamu 3a NepevHcIeHe mATH NPU3HAKOE GHHAHCOBOH IMHPAME/bLI

Busnec-kny6 "Pybun" mauan ceow paBory B IlerepOypre B 2005 r. Coraacno mH(popMaimu,
KOTOpas pasMellanach Ha calite xoiuuura, omsnec-xiayG "Pybun" paboran B Tewedue 12 mer.
Onnako, KaK MO3JHee YCTAHOBMT ClieACTBHE, paboTa Ha phIHKe B TedeHue 12 et He COOTHOCHTCA ¢
(axramMK perHCTpallAM U IOCTAHOBKH Ha HaNoOroebii ydaer (2005 u 2006 roawt). busnec- xny6
"PyBun" Ben akTHBHYIO JNEATENLHOCTL O NPHMBJIEYCHHIO cpeictB HaceneHms. Jus T0ro 9robni
perynuts B 'PyBun", mocrarowno 6outo Buect 3 Teicstum py0. llpeanaraembiii  mpoexT
rapaHTHpORaJ AOXOJHOCTE HHBECTOPY 25% TrofoBEIX - IipH BKuiaje 3 Teic. pyd. 1 50% - 11pu BKiane
oT 30 Toic py6. Ilpm 2TOM BKIQMUHKOB NPUBIEKAIH K padoTe 1O MOMCKY HOBLIX YYaCTHHKOB
npoexTa. 3a TpH rofa B 6u3Hec-Kiys Berymatd oxono 100 TeIC. 4enoBek, KoTophie CoOCTREHHBIMU
pykamy npuxecny 4,5 Mipa py6. Gummans! «PyBuna» otkpeumcs 38 70 roponax Pocenu, a raioke B
psijie COCEAHUX CTPaH.

«PyBuny» mupoko pemaMuponaia npuobpeterne Gupmet Ocean View Project Lid, xoropas sxobh
3aHEMAJIA BEAYIIHE MEPOBBIE MTO3MIIH 110 ONEPAIHsM, CBA3aHHBIM C TPY30BBIMH U NACCAKUPCKUMH
NepeBO3KaMH A MOPCKOM TpaHcitopTe v paGorana yike 16 met. Ha nene xe Ocean View Project
Ltd okazayack HCHABHO 3aPCTHCTPHPOBAHION OACTABION KOMIIATIHEH.

ITepsric rpu3Haky o6pymeHHs nupaMubl nossuincsk 18 ¢espana 2008 rona, xoraa us oduca
OpraHu3aliy ObUIM BLIBE3CHE! BCe JOKYMEHTH! SK0OBI B cBazu ¢ nposepkoit OBBIL, a mrarnbii
IPOTPAMMHCT KOMIAHUM YHHUITOXHN BCIO MHGOPMAIMIO Ha KomipioTepax. C 3TOr0 BpeMeHM
IPeKPAILCHEI BCE PacueTh] ¢ BKIAKIHKAMH.

27 espans 2008 rona 6pu10 BO30YKACHO YrONOBHOE S0 B OTHOUmeHH# Omsmec-kiyda "Pybun"
110 IPU3NAKAM IPECTYIUICHHS, TPEAYCMOTperHoro yacTh 4 cratey 159 YK PO, o dakry xumeus
HEYCTAHOBICHHBEIMA JIHIAMH u3 dicia corpyminkxor OO0 "CAH" (3A0 "CAH") menexunix
CpeACTB Ipaxknan B 0coBo KpymHoM pasMepe Ha 00wy cymmy He Medee | mupi py0. noa
IPEIOrOM yuacTus B unsecTHimonnom npoexkre busuec Kuryd "Pybun". Viiepd, nanecennnii
MOIIGHHHUYCCKOH —CXEMOH, M3MeEpsjicg  JCCATKaMM  MHINuapios pybne#, & KOIM4ecTso
HOCTPANaBMX TONLKo B Poccun npepnnzano 100 toicay wenosex.

Bonpoc: Kaxkue upusnaku guuancoBoil mupaMuin! HepeIMc/IeHnl B crarhe?

OrBernl:
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Keiic Ne3
MaKcHMAIbHOE KOJAHYeCTRO - 6 Gaion
Kamanii oTBeT oulcHuBaeres B 2 daua:
* NpaBHJILHBIH H IIOJIHBIA 0TBeT — 2 Gajua;
o HenoJnLIi — 1 6asn;
* HeNmPABWILHLIH 0TBET WIH OTCYTCTBHE 0TBeTa — () 6a10B.

Kowern, 2014 rona oxazamcs menpocteiM Juist Poccun. [lagenue nen #e nedTh, 0T IpoJaku
KOTOPOH TMOCTyIana OCHOBHAS YACTh BAJIOTHOH BBIPYYKH, COBHANO C BBEACHHEM CAHKLIHMHA B
otaomcHun PO u3-3a BoeHnoro KoHQIHMKTa HA YKpauHe, YTO IPHUBENO K CePhE3HEIM KoIebanusaM
pyOIIs OTHOCHTEINLHO JOIapa U eBpo.

Poccuiickue KOMIIAHHY, pasMellaBliye paHee eBpooONHIalMy Ha BHEIIHWX pPBIHKGx B
HHOCTPAHHON BANIOTE, OKA3WIMCH M30MMPOBAHLI OT BHEMIHUX phiEKOB Kanurajga. Camxumpy CLIA
He Jjapaiu Oonbilie Py TOCYJIAPCTBEHHLIX KOMIIAHHN MPHUBJICKaTh JEHBIH HHOCTPaHHBIX
HHBECTOPOB, HO HEOOXOJHUMOCTh TOTAINEHHS 3HAYMTENLIOT0 00LeMa MOJIYUEHHBIX paHee 3aiMOB
ocTapanack. Kommanuu-zaeMiuuxky OsUIM BRIBYXCIEHBI TTOKYHNATh BANIOTY Ha BHYTPEHHEM pPLIHKE,
yToOBl pactaTUTBCI 00 jgoiram. TIoMHUMO 3TOr0, CHTYAlMIO OCHOMNKHSAIH YXOIALIHMC 3aiaJuLIc
HHBECTOPBI, MACCOBO MPOJAIONINE POCCUHCKUE AKTHBBI M KOHBEPTUPYOWHE pyOoNH B IONIaphL
banky BOCHONL30BANNCE CHTYALME ¢ UEIBIO CHeKyJsuuid, Bee 310 npuseno x atake Ha pyOas B
SHAYMTEIHLHOMY OCHa0IeHHUIO HAMOHANBHOM BaTIOTEl. TaK, MaKcUMailbHas CTOMMOCTE JI0JIapa 3a
roj Opuia zadukcuposana B cepejune jexabps u papusiack 67,8 pyl., a MUHHMaILHAN — B HAvale
aHBapsi ¥ cocrapnsia 32,7 pyo.

YroOnl He TPATHTDH YIKE H3PAZHO HCTONICHHBIC 30JI0TOBANIOTHEIE 3anackl, LlenTpanbubiit daHk
PO (I1B) Gein BRIHYKASH OTKA3aThes OT MOepxkanus pydag M OTOYCTHA €ro B cBOOOjIHOE
IiaBaHue, JT0 3HAYMJIO, UTO ¢ 3TOrO0 MOMEHTa lieHa Ha pybnb (OpMHpOBalzack Ha OCHOBE
PBIHOYHOTO ¢iipoca ¥ npestoxkenus, perystop (11B) e seixoann OoabLIe ¢ HOKYNKaMH Ha PHIHOK
C IENBI0 OCTAaHOBHTE CHIDKeHHe pyOs.

B cepemune nexabpa 2014 ronma LIb momien Ha JIOBONBHO HEOXMHJIAHULIA )UIA PBIHKA Hiar -
peskoe IoBpieHne knouesof crapkm: ¢ 10.5% g0 17%. Homumo 3Toro, Danky IONYY#H
PACTIOPSKEHEC HIPOJABATE BAKOTY §osee pUTMHAUHO, He HDPYICPAMBas ¢ ¢ HEeNbIo UIPhl Ha Kypcax.
Heficreus b Opictpo pocturig neiw, 1 yxe B (espane 2015 roga perynarop HPUCTYIHT K
CHMKEHMIO CTABKH. B HacTosumii MoMenT Kiouenas craika 11b cocrapisier 7.5% rooseix.

B 2014 rogy Lenrpanpueii Gaik IOMEHSUT CBOIO OCHOBHYIO IleNb: ¢ yAepKanus pydns Ha
MONATHKY «rapreTuposanusy nudisimuu. Dro svaudt, yro [1b ycranapinusaer cpeamuecpounyio
nens no undianun (4%) 1 cTpeMuTes ee gocTiyk, Cnyers 3-5 Mecsines rjocne xepannBaldy pyos
crpana ucopiTana Ha cebe MHQSMIHOHHBIA  WIOK, TPaJMIHMOHHO CHEAYIOLIHH 33 peskuM
ofecleHeNHEM HAlHOHANLHOHM BamoThl. OHAKO BCEIO 32 TPH I'0JId ¢ MOMEHTA CMEHDI IPUOpUTETa
b, undaainus He TOIBKO JOCTHIIIA LCACBOTO IMOKa3aTesl, HO M ynuia cyllecTsenno umxe. Ha
Havano Mapta 2018 r. undnsuus B Poccuy maxonunach Ha HCTOPHYECKOM MHUHHMYME 32 BCIO
HOBCHINYIO HCTOPHIO, CoCTaBiss oxono 2.2%. Dror yposenbh HRQGEIUH cKopee OQimxe X
HHIIIINA PA3BUTEIX CTPaH, UEM K YPOBHIO Pa3RHBAIOIIIHXCS.

10



Junamuka aagUIsSIMg pa3sBUTHIX H PA3BHBAIOMIMXCS CTPAH
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Hemounux: ooxnad Ilenmpanvrnozo banka P@ « O denescro-kpeoumnoil nonumuxey Ned, 2017 2.

Bomnpocsi:

1. Ilouemy nmociie pe3koro nogusTus Kiaouesoi crapku Ib ocranopnincs araku na
py6an? Kax moppimense craBKu MOBJIUSII0O HA CTABKH IO KPeAUTAaM, Jenosuram?

2. Kak noBblmeHHe CTABKH IOBJIMJI0 HA NEeHbl 00JJHranuii, Ha HX T0X0HOCTH

3. TMouemy npousome peskuii poct nH(pISIUAN Beje] 3a ieBaabBanueii?

OTBeThI:
T hatn  iptppamisivct, "E AL Yamplie  iwtois.  dgocee
b Mtlrs | Lonpntlns o (Splalno - po ppgni,,,
(%.mé .4 ewende ¢ Joncr) |
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